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At the end of the second quarter, NamRA collected a net amount of N$37,4 billion which 
equates to 55,2 percent of the total revenue target of N$67 785 428 752 for the financial 
year FY2023/2024.

From the table above, it can be deduced that NamRA collected a net amount of N$42,3 
billion in gross revenues, with a net amount of N$7,4 billion. Refunds paid out for the 
period April to September 2023 amount to N$4,8 billion. The net amount equates to 
55,2 percent of the target set for the financial year FY2023/2024.

The net amount collected at 30 September 2023 is broken down into various main tax 
categories as shown in the figure below.

FY2021/2 FY2022/3 Fy2023/4
Annual Revenue Target N$49.4 billion N$53.4 billion N$67.8 billion
Mid-Year Net Revenue N$26 billion N$28.3 billion N$37.4 billion
Mid-Year Refunds N$2.8 billion N$4.2 billion N$4.8 billion


